/—\

MERGERSCORP

The Leader In Business Sales Mergers & Acquisitions

20 9MW Portfolio of

Turkish Hydro Power
Plants

PRINTED ON: July 24, 2025, 5:22 AM [EST] PUBLISHED ON: May 15, 2024, 6:17 AM (EST) UPDATED ON: May 15, 2024, 6:17 AM [EST)



MERGERSCORP

The Leader In Business Sales Mergers & Acquisitions




MERGERSGORP

The Leader In Business Sales Mergers & Acquisitions

20,9MW Portfolio of Turkish Hydro Power Plants ggoss REVERNDE
Hydropower plants play a crucial role in Turkey's energy sector, as the country is EBITDA

blessed with abundant water resources thanks to its unique geographical location. With $0

a total installed capacity of around 30 GW, hydroelectricity is the largest source of

renewable energy in Turkey, accounting for almost one-third of the country’s electricity BUSINESS TYPE
generation. Renewable Energy
Turkey's hydropower potential is primarily concentrated in the eastern part of the COUNTRY
country, where the Tigris and Euphrates rivers flow, as well as in the Black Sea region, Turkey

where numerous rivers have strong water flows throughout the year. The government

has been actively investing in the development of hydropower plants in these regions to E;JZS[JHZ\IAEUS()S()P

diversify the country’s energy mix and reduce its dependence on imported fossil fuels.

One of the largest hydropower projects in Turkey is the Ilisu Dam on the Tigris River,
which has a total installed capacity of 1,200 MW and is expected to generate around 3.8
billion kWh of electricity annually. The dam is part of the Southeastern Anatolia Project
(GAP), a comprehensive development project that aims to improve the socio-economic
conditions of the region by harnessing its water resources for irrigation, power
generation, and flood control.

In addition to large-scale projects like the Ilisu Dam, Turkey also has a significant
number of smaller hydropower plants that contribute to the country’s electricity supply.
These smaller plants are typically run-of-river facilities that do not require large dams
or reservoirs, making them more environmentally friendly and less disruptive to local
ecosystems.

One of the key advantages of hydropower plants is their ability to provide reliable and
stable electricity generation, as water flow is relatively predictable and consistent
throughout the year. This can help mitigate the intermittency of other renewable
energy sources like wind and solar power, ensuring a constant supply of electricity to
meet the country’s growing energy demand.

Operational portfolio of three HPPs in Tullrkiye's Black Sea area with a total combined
capacity of 20.9 MW and an extension option with up to 9.7 MWp solar (hybrid).

Portfolio highlights

1. Attractive FiT denominated in USD: guaranteed tariff of 73 USD/MWh for 10
years, additional revenue of 23 USD/MWh for the utilization of local content in
equipment (for the first 5 years of operation}*.

2. Fully automated design of the plants allows for manless/“remote control”
operation and low operating expenditures also given by low labor cost in Turkiye.

3. Joint operation of all three HPPs ensures highly efficient production forecast
and minimized balancing costs (actual balancing costs in all three plants are
zero, due to a sales contract with an energy trader)

4. Dam reservoir structure available at the HPP allows for additional revenues
from active regulation services provided in cooperation with the Turkish water
directorate.

5. Potential for “solar extension” - HPP may also become a site for solar power
generation lowering the risk of production discrepancies caused by hydrological
conditions and benefitting from actual FiT as hybrid license.
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6. The Seller is a highly experienced developer and operator of renewable power
plants, specifically hydropower facilities ensuring for and adhering to superior
quality standards.

Technical parameters

HPP-1 HPP-2 HPP-3
Total installed capacity: 6,830 kW 4,340 kW 9,730 kW
Annual energy production: 21.38 GWh 15.26 GWh 27.10 GWh
Total production hours: 3,130h 3,516 h 2,784 h
Gross head: 158.4 m 46.06 m 315m
Net head (at design flow): 149.52 m 4516 m 290.52 m
Design flow: 5.05 m¥s 10.9 m¥s 4.0m?/s
Turbine type: Francis Francis Pelton
Number of units: 2 s &
Grid connection voltage: 31.5kv 31.5kv 31.5kv
HV-line length: 8.4 km 31 km 7.0km
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of any
Jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial information contained in the Memorandum is based on judgmental estimates and assumptions made by the management of the target Company,
about circumstances and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In particular, but without
prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of the projections contained
in the Memorandum or in relation to the bases and assumptions underlying such projections and you must satisfy yourself in relation to the reasonableness, achievability
and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc., nor its authorized agents are making any recommendations regarding the acquisition or strategies outlined herein.
Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, and neither
MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or remains suitable for
them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients to
decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the Proposed
Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained herein or
on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors, partners, officers,
employees or affiliates make any representation or warranty (express or implied] or accept or will accept any responsibility or liability regarding or in relation to the accuracy or
completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. Any liability in respect
of any such information or any inaccuracy in or omission from the document is expressly disclaimed.
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© 2024 MergersCorp M&A International. All rights reserved.

© 2024 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For more
details on the nature of our affiliation, please visit us on our website https.//www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-dealer
under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or publications
contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable for any errors
or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is recommended that specific
independent advice be sought before making any business or investment decision.
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