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Established Producing Oilfield Business

Producing oilfield located in Mangystau region of Kazakhstan, the Company owns
subsoil use rights for exploration and production of crude oil and gas condensate in
Mangystau region of Kazakhstan.

Neighboring oilfields include Tengiz,Kashagan, Kalamkas, Karazhanbas, Buzachi, and
others.

Relatively young oilfield, production started in 2006 with license terms entitle the
Company for production until 2031 with privilege right to prolong the contract.

Keypoints

e Close proximity to main oil and gas pipelines provides several alternative export
routes and transportation cost advantage;

e Respected oil-rich province with high prospects for oil and gas reserves;

e Onshore and sandstone deposites;

e FX devaluation lowered salary and other local costs inputs;

¢ Long life operation (30 years) with privilege right to prolong;

¢ Investment in producing Company generating stable cash flows could become a good
platform for future expansion in the region;

Assets overview

e Total well stock (128) includes 104 producing wells, 2 monitoring wells, 2 injection
wells, 20 suspended. An average depth of producing wells is c. 450-585 meters;

¢ The oilfield comprise multi-stacked clastic reservoirs of Cretaceous and Jurassic
ages;

Current Status

¢ Reserves estimated by SPE PRMS rules1P+2P equal to 6,95 million of tons;

¢ Recently the Company conducted interpretation of the field data and had next 3D
models developed: 3D seismicmodel; 3D reservoir model; 3D petrophysical model.

Field Infrastructure

¢ High-voltage power line stretching 4,200 m long, and an emergency diesel generators

with capacity of 150 kW and 260 kW;

* Oil storage tanks (2 units of 1,000 cubic meters each) and Qil preparation unit with
pipeline connected to national oil transportation system of KTO;

* Fresh water storage tanks (2 units of 500 cubic meters each) and reservoir-pressure
maintenance system, including fresh water supply system.
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TARGET PRICE
$104,000,000

GROSS REVENUE
$0

EBITDA
$0

BUSINESS TYPE
Oil Production Company

COUNTRY
Kazakhstan

BUSINESS ID
L#20230430
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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