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Established Production of Tungsten-Trioxide

Established Production of Tungsten Trioxide and Oxidized gold Copper in Samarkand
region, Urgut district, Republic of Uzbekistan.

The geological structure of the site includes sediments of the Lower Devonian -
(Madmon Formation) and lower — Middle Devonian with granodiorites of the Chashtepa
intrusive. Intrusive formations are represented by porphyry-like biotite granodiorites,
covered with lime-stones, shales and Quaternary sediments. Ore bodies No. 1, 13, 2, 3
located at the site are in the process of assessment and a series of mineralization
zones potentially promising for new ore bodies discovery of industrial scale have been
identified.

The world’s reserves of tungsten are 3,200,000 tonnes; they are mostly located in China
(1,800,000 t), Canada (290,000 t], Russia (160,000 tJ, Vietnam (95,000 t) and Bolivia. As of
2017, China, Vietnam and Russia are the leading suppliers with 79,000, 7,200 and 3,100
tonnes, respectively. Canada had ceased production in late 2015 due to the closure of
its sole tungsten mine. Meanwhile, Vietnam had significantly increased its output in the
2010s, owing to the major optimization of its domestic refining operations, and overtook
Russia and Bolivia.

Tungsten is mainly used in the production of hard materials based on tungsten carbide
(WC), one of the hardest carbides. WC is an efficient electrical conductor, but W2C is
less so. WC is used to make wear-resistant abrasives, and “carbide” cutting tools such
as knives, drills, circular saws, dies, milling and turning tools used by the
metalworking, woodworking, mining, petroleum and construction industries. Carbide
tooling is actually a ceramic/metal composite, where metallic cobalt acts as a binding
(matrix) material to hold the WC particles in place. This type of industrial use accounts
for about 60% of current tungsten consumption.

The jewelry industry makes rings of sintered tungsten carbide, tungsten carbide/metal
composites, and also metallic tungsten. WC/metal composite rings use nickel as the
metal matrix in place of cobalt because it takes a higher luster when polished.
Sometimes manufacturers or retailers refer to tungsten carbide as a metal, butitis a
ceramic. Because of tungsten carbide’s hardness, rings made of this material are
extremely abrasion resistant, and will hold a burnished finish longer than rings made of
metallic tungsten. Tungsten carbide rings are brittle, however, and may crack under a
sharp blow.

Reserves overview:

- Tungsten trioxide (off-balance)

- 10 915.5 t. with an average grade of 0.67% of Gold
- (01+02) - 1.7 t at avg. grade - 1.4 g/t;

As per 01.01.2021

Geological and industrial type:

- Oxidized gold-bismuth containing
- Copper-tungsten type
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TARGET PRICE
$150,000,000

GROSS REVENUE
$0

EBITDA
$0

BUSINESS TYPE
Manufacturing

COUNTRY
Uzbekistan

BUSINESS ID
L#20220343
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Enrichment technology

- Gravitymethod
- The cyanide method was used to extract gold
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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