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12.73MW Agrivoltaic Solar Project

A 12.73 MWp agrivoltaic solar photovoltaic project located in the Lazio region of central
Italy. The project covers approximately 20.32 hectares and is designed to combine
renewable electricity generation with continued agricultural land use. Its technical
configuration achieves a Land Occupation Ratio (LAOR) of 38.27%, remaining below the
applicable 40% threshold. The project has reached a significant permitting milestone,
with the simplified authorization procedure (PAS) completed through the administrative
silence-assent mechanism, according to the documentation provided.

KEY PROJECT HIGHLIGHTS

Installed Capacity: 12.73 MWp

Total Land Area: Approximately 20.32 hectares

Area Occupied by PV Modules: Approximately 14.30 hectares

Land Occupation Ratio (LAOR): 38.27%

Specific Energy Yield: 1.40 GWh/ha/year

Grid Connection Allocation: Approximately €14,130 (excluding VAT)
Technology: Agrivoltaic solar PV

TECHNICAL OVERVIEW

The project features an agrivoltaic configuration designed to optimize land utilization
while maintaining agricultural compatibility.

Key technical parameters include:

e LAOR of 38.27%, below the 40% threshold indicated in the project
documentation.

e Specific energy yield of 1.40 GWh/ha/year, compared with the 1.07 GWh/ha/year
agrivoltaic reference benchmark provided.

e Compliance with the specified minimum agrivoltaic-to-standard photovoltaic
productivity ratio of 0.60.

GRID CONNECTION

The project benefits from an allocated grid-connection cost based on the applicable
Terna transmission network estimate.

Total Standard Terna Grid Works Estimate: €450,000

Project Allocation Coefficient: 3.14%

Allocated Grid Connection Contribution: Approximately €14,130, excluding VAT
Connection Configuration: Connection via a new 150 kV electrical substation and
associated connection infrastructure.

The proposed grid infrastructure includes a new 150 kV electrical substation and
connection works associated with the existing transmission network.

PERMITTING & DEVELOPMENT STATUS

The project has progressed through the principal milestone of its simplified
authorization procedure (PAS).

Milestone Status / Timeline

PAS application submitted 11 September 2026 Page 1of 2

GROSS REVENUE
$0

EBITDA
$0

BUSINESS TYPE
Renewable Energy - Solar PV

COUNTRY
ltaly

BUSINESS ID
L#20261228

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



Authorization perfected through
silence-assent procedure

Publication in the Official Bulletin
of the Lazio Region

21 October 2026

Scheduled for 5 November 2026

Deadline to commence Within 18 months, subject to applicable TICA
construction provisions and relevant contractual conditions

New 150 kV electrical substation  Estimated construction period: 16 months

Grid connection works Estimated 8 months + 1 month per km
INVESTMENT RATIONALE

e Advanced permitting: The PAS procedure has reportedly reached completion
through the silence-assent mechanism.

o Attractive project scale: 12.73 MWp of planned installed capacity.

e Agrivoltaic land-use efficiency: LAOR of 38.27%, within the stated regulatory
threshold.

e Strong technical productivity: Project-specific energy yield of 1.40 GWh/ha/year.

e Grid infrastructure planning: Defined connection configuration and allocated
grid-connection contribution.

e Strategic location: Situated in the Lazio region, Italy, within the country’s
established renewable energy market.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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