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490 kW Hydroelectric Power Plant

An analysis of the operational parameters and technical ledger outlines an active
small-scale hydroelectric power plant located in the Lazio Region, characterized by
long-term subsidized remuneration and an extended concession horizon.

1. Technical Profile & Concession Framework

¢ Location & Administrative Region: Lazio Region
Operating Status: Active and grid-connected (attivo).
Plant Classification: Hydroelectric (run-of-river).
Capacity & Hydraulic Parameters:
o Maximum Electrical Capacity:0.49 MW (490 kW).
o Hydraulic Head:2.20 m.
Regulatory Framework & Timeline:
o Incentive Feed-in Tariff: Fixed subsidized tariff of €205.86 / MWh
(equivalent to €0.20586 / kWh).
o Tariff Expiration Date:December 26, 2038 (over 12 years of guaranteed
feed-in revenue remaining).
o Water Derivation Concession Expiration:January 31, 2048 (over 21
years of remaining concession validity).

2. Key Operational & Financial Metrics

Parameter Value Description / Derivation

Installed / Maximum

. 490 kW (0.49 MW)
Capacity

Peak nominal power output

Low-head run-of-river

Gross Hydraulic Head 2.20 m ) .
configuration

2,000,000 kWh/year
(2.00 GWh)

Average Annual

Output Normalized baseline production

Calculated on 490 kW maximum

Equivalent Full-Load
Hours

Feed-in Tariff (GSE)

Annual Electricity
Turnover

Guaranteed Tariff

4,082 hours/year

€205.86 / MWh
(€0.20586 / kWh)

ca. €400,000 / year

Through Dec 26, 2038

capacity
Guaranteed feed-in tariff

Reported annual revenue
(~€411,720 at full tariff)

~12 years of protected pricing

TARGET PRICE
EUR 4,900,000

GROSS REVENUE
EUR 450,000

EBITDA
EUR 390,000

BUSINESS TYPE
Renewable Energy -
Hydropower

COUNTRY
ltaly

BUSINESS ID
L#20261221

Horizon

Concession Expiration Through Jan 31, 2048 if;;péiars of residual concession

3. Investment & Commercial Highlights

1. Guaranteed Revenue Stream (2026-2038):

o The asset operates under a fixed feed-in tariff of €205.86 / MWh through
December 2038, sheltering cash flows from power market volatility for
more than a decade.

o With an average volume of 2.00 GWh/year, the facility generates
approximately €400,000 to €412,000 in gross annual revenues.
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2. Residual Commercial Upside Post-Tariff (2039-2048):
o Following tariff expiry in December 2038, the plant retainsover 9 years
of active concession rights through January 2048.
o During this secondary phase, generation can be sold into the merchant
wholesale market (PUN / market parity) or contracted via corporate
Power Purchase Agreements (PPAs] on a fully depreciated asset base.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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