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500MW Large-Scale Data Center & Power Development

Project Racehorse represents a large-scale campus development opportunity in New
Cumberland, West Virginia, strategically positioned along the Ohio River corridor and
within proximity to Pittsburgh.

The project combines a substantial industrial development footprint with the potential
for a dedicated behind-the-meter (BTM] power generation facility, access to regional
natural gas infrastructure, and nearby high-voltage transmission networks.

The site is being positioned for Al infrastructure, hyperscale data centers, and other
energy-intensive industrial applications, with a proposed phased power development
strategy.

KEY INVESTMENT HIGHLIGHTS

e Land Area: Approximately 900-1,000 acres reported, with potential expansion
subject to verification.

e Initial Power Target: 500 MW of behind-the-meter generation within a targeted
36-month development period.

e Long-Term Power Potential: 2 GW+ expansion target, subject to development
scope and infrastructure feasibility.

e Strategic Location: Ohio River industrial corridor, within the greater Pittsburgh
region.

o Natural Gas Access: Reported on-site TC Energy / Columbia Gas infrastructure,

with additional regional pipeline networks.
e Grid Connectivity: Six nearby 138 kV substations and a 345 kV transmission
corridor in the surrounding area.

SITE & DEVELOPMENT POTENTIAL

The property offers a substantial development footprint, reportedly comprising
approximately 900-1,000 acres, with potential expansion to 1,500-2,000 acres.

The site is being considered for a large-scale campus development, with a focus on Al
and hyperscale data center infrastructure.

The land classification and final transaction boundaries remain subject to confirmation,

with site preparation, utilities and generation infrastructure requiring further
development.

POWER & ENERGY INFRASTRUCTURE

The proposed energy strategy is centered on a dedicated build-own-operate power
generation facility, targeting an initial 500 MW of behind-the-meter capacity within
approximately 36 months.

A'longer-term expansion target exceeding 2 GW has also been indicated, subject to
confirmation of the development scope, generation capacity and delivery milestones.

Additional infrastructure considerations include:

e Reported 500 MW grid interconnection request, with a Mon Power load study
reportedly submitted and pending confirmation of status.

e Six nearby 138 kV substations. Page 1 of 2
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e A 345 kV transmission corridor approximately 2.5-3.6 miles south of the site.
e Reported access to multiple regional natural gas pipeline networks.

UTILITIES & CONNECTIVITY

Natural Gas: Reported on-site TC Energy / Columbia Gas pipeline infrastructure, with
regional access to Rover, Nexus and TETCO systems.

Water: Proposed Ohio River cooling-water system with a reported capacity of 150,000
gallons per minute, requiring approximately 12 miles of pipeline infrastructure.

Municipal Utilities: City of New Cumberland potable water and sewer services
identified.

Fiber Connectivity: Nearby fiber infrastructure reportedly includes Horizon, Glo and
Zayo networks, providing potential connectivity options subject to carrier confirmation.

TRANSACTION OVERVIEW

ltem Details
Project Project Racehorse
Location New Cumberland, West Virginia, USA
Indicative Asking Price USD 75,000,000
Reported Land Area Approximately 900-1,000 acres

Initial BTM Power Target 500 MW
Target Development Period Approximately 36 months
Expansion Potential 2 GW+

Transaction Status Early-stage development opportunity

The seller reportedly indicates that proof of funds and escrow placement have been
addressed, although supporting documentation and an executed purchase and sale
agreement have not been provided for verification. An end-of-year closing target has
been indicated.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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