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500 MWp Solar PV Project

The Project is a single-asset solar photovoltaic (PV] development located in Southern
Portugal, targeting a cumulative installed capacity of 500 MWp and a weighted average
specific yield of approximately 1,704 kWh/kWp.

The project combines a substantial land position, an executed Grid Contract Agreement
(GCA) with REN, and flexibility in future electricity sales, with co-located battery energy
storage potential.

Key Investment Highlights

Grid Connection Secured

The Grid Contract Agreement was executed with REN in October 2023. The perpetual
grid connection is expandable up to 420 MWn.

Strategic Land Position

More than 830 hectares of buildable land have been secured on plots directly adjacent
to the Divor substation, supporting minimal interconnection costs.

Flexible Power Sales Strategy

The subsidy-free project allows for a merchant, Power Purchase Agreement (PPA), or
hybrid revenue approach as it approaches commercial operation.

Battery Storage Potential

Co-located battery storage is contractually obligated. A sizing and viability analysis for
the inclusion of up to 200 MW of battery energy storage system (BESS) provision was
underway according to the source document.

Development Timeline

1. October 2023 — Grid Agreement Executed

Grid Contract Agreement executed with REN.

2. Q12026 — Environmental Licence (DIA)

Approval was projected for this period in the original source document. Current
status requires confirmation.

3. 2027 — Ready-to-Build Target

Target development milestone as stated in the original source document.
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GROSS REVENUE
$0

EBITDA
$0

BUSINESS TYPE
Renewable Energy

COUNTRY
Portugal

BUSINESS ID
L#20261192
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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