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TARGET PRICE
$450,000,000

GROSS REVENUE
$228,500,000

EBITDA
$108,000,000

BUSINESS TYPE
Renewable Energy

COUNTRY
United States

BUSINESS ID
L#20261159

272MW Energy Infrastructure Portfolio

A portfolio of three energized energy infrastructure sites across the United States,
offering 272 MW of currently energized capacity and approximately 944.5 MW+ of
expandable capacity across 127 owned acres, with additional expansion land available.

Site
Energized
Capacity

Expandable
Capacity

Owned
Land

Additional
Land

Max. BTC
Capacity / Year*

Paducah,
KY

24 MW 244.5 MW 2 acres Capped 12,225 BTC

Williston,
ND

180 MW 450 MW 72 acres +250 acres 22,500 BTC

Butte, MT 68 MW 250 MW 53 acres +75 acres 12,500 BTC

TOTAL 272 MW 944.5 MW+ 127 acres 325+ acres 47,225 BTC

*BTC figures represent the stated maximum annual capacity and should be subject to
technical and operational validation.

KEY INVESTMENT HIGHLIGHTS

Energized Infrastructure in Place
Transformers are already installed and operational across all three sites, providing
energized infrastructure that can support further capacity deployment while reducing
interconnection-related execution risk and development timelines.

Strategic Multi-Site Portfolio
The opportunity comprises three geographically diversified sites in Paducah, Kentucky;
Williston, North Dakota; and Butte, Montana, offering investors the ability to acquire the
portfolio as a whole or pursue individual assets.

Immediate Offtake Potential
Prospective offtakers are reportedly prepared to enter into lease agreements, creating
the potential for near-term revenue generation upon deployment.

Financing Identified for Expansion
Debt financing for the development of rack-ready whitespace has been arranged
through multiple family offices, with capital reportedly available for deployment
alongside an equity partner.

Transaction Options

Portfolio Acquisition: Equity investment of approximately $450 million for the
complete portfolio.
Individual Site Acquisitions: Individual assets may also be considered for
separate acquisition.
Pricing: Valuation and transaction pricing are subject to deal structure and
agreed transaction terms.

Metric ($M unless noted)
Year 1 (272
MW)

Year 2 (500
MW)

Year 3 (650
MW)

Year 4 (850
MW)

Year 5 (850
MW)

Active Capacity (MW,
Year-End)

272.0 500.0 650.0 850.0 850.0
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Metric ($M unless noted)
Year 1 (272
MW)

Year 2 (500
MW)

Year 3 (650
MW)

Year 4 (850
MW)

Year 5 (850
MW)

Gross Revenue $228.5 $420.0 $546.0 $714.0 $714.0

Power & Utility Expenses
(Pass-Through)

($101.8) ($187.2) ($243.4) ($318.3) ($318.3)

Net Operating Revenue $126.7 $232.8 $302.6 $395.7 $395.7

Site SG&A, Maintenance,
Security, Insurance

($18.0) ($29.5) ($36.0) ($44.0) ($45.5)

Adjusted EBITDA $108.7 $203.3 $266.6 $351.7 $350.2

EBITDA Margin (% of Net
Operating Revenue)

85.8% 87.3% 88.1% 88.9% 88.5%

Senior & Subordinated
Debt Service (P&I)

($42.5) ($45.0) ($45.0) ($40.0) ($35.0)

Maintenance Capex ($5.5) ($10.0) ($13.0) ($17.0) ($17.0)

Levered Free Cash Flow
to Equity (FCFE)

$60.7 $148.3 $208.6 $294.7 $298.2

This financial model framework and preliminary investment analysis are prepared by
MergerCorp strictly for confidential, informational, and illustrative purposes. The
calculations, projections, and estimates contained herein are based on unverified
operational disclosures, preliminary offtake intentions, and stated capacity figures
provided by the sellers. MergerCorp has not independently audited the interconnection
queues, transformer condition, environmental site assessments, power purchase
agreements (PPAs), or stated annual Bitcoin production figures. This document does
not constitute an offer to buy, sell, or finance securities or assets. Actual returns,
construction timelines, capital expenditures, power costs, and operational outputs will
vary materially based on market conditions, regulatory approval, network difficulty,
commodity prices, and definitive transaction documentation.
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© 2026 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For 
more details on the nature of our affiliation, please visit us on our website https://www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-
dealer under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or 
publications contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable 
for any errors or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is 
recommended that specific independent advice be sought before making any business or investment decision.

The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of 
any jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The  projected  financial  information  contained  in  the  Memorandum  is  based  on judgmental estimates and assumptions made by the management of the target 
Company, about circumstances and events that have not yet taken place.  Accordingly, there can be no assurance that the projected results will be attained. In 
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever  is  given  in  relation  to  the  reasonableness  or  achievability  of  
the projections  contained  in  the  Memorandum  or  in  relation  to  the  bases  and assumptions underlying such projections and you must satisfy yourself in relation to the 
reasonableness, achievability and accuracy thereof.

By  delivering  this  Memorandum,  neither  MergersUS Inc.,  nor  its authorized agents are making any recommendations regarding the acquisition or strategies outlined 
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, 
and neither MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or 
remains suitable for them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients 
to decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the 
Proposed Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained 
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc. , nor any of their respective directors, 
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation 
to the accuracy or completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. 
Any liability in respect of any such information or any inaccuracy in or omission from the document is expressly disclaimed.
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