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280MW LNG-to-Power Platform with 20-Year USD- 251015150%%ENUE
Indexed Firm Energy Contract
EBITDA
$29,600,000

Colombia’s power system is structurally exposed: around 80% of generation is hydro,
the country’s largest gas field (in production since 1977 and supplying roughly 80% of BUSINESS TYPE
domestic output] is in decline, and EL Nifio droughts regularly push spot prices above

_ Renewable Energy
USD 0.20/kWh. To secure supply, the regulator awards long-term Firm Energy

Obligations (OEF) through a reliability-auction mechanism in force since 2008. USD- COUNTRY
denominated, inflation-indexed 20-year contracts that have become one of Latin Colombia
America’s most bankable power revenue streams. Against this backdrop, a privately

held, family-owned energy developer offers investors participation in an integrated BUSINESS ID
LNG-to-Power platform on Colombia’s Caribbean coast, anchored by a Firm Energy L#20261158

contract awarded in the country’s 2026 auction.
Investment Highlights

e Awarded 20-year Firm Energy contract (2029-2049): USD-denominated, indexed
at PP1+2.5% p.a., no FX risk; USD 41M base annual revenue and USD 1.2B
cumulative over the term

e 280 MW net dual-fuel plant (gas / ULSD): quarantees 100% dispatch during El
Nino scarcity events

¢ Qualified expansion to 2,240 MW net (2,500 MW gross): the only LNG-to-Power
project in the Colombian Firm Energy auction process

e Dedicated FSRU LNG import terminal: 170,000 m? storage/ 400,000 MCF/day
regasification; market value USD 320M at zero incremental capex to the power
project

e Three linked profit streams from one asset base: contracted power revenue,
FSRU gas sales margin (USD 1.18/MCF), and the terminal’'s own return (target >
18% ROE)

e Advanced development stage: EPC contract (USD 195M] and engine technology
selected, 220 kV interconnection <500 m from site, construction planned from
2027

e Capex-light optionality: FSRU can be owned or secured under long-term lease
(USD 47-57M p.a.]

Platform Overview

The platform combines three complementary assets under one ownership group.
Phase 1is a 280 MW net (3 x 94 MW] dual-fuel reciprocating-engine plant with an
awarded 20-year Firm Energy Obligation, early COD targeted for late 2027-2028 and
contractual COD in 2029. Phase 2 is a qualified LNG-fuelled expansion of 2,240 MW net,
interconnecting to the 500 kV national grid. Both are supplied by a dedicated floating
storage and regasification unit (FSRU] located in a deep-water Caribbean port cluster
with direct pipeline access to the national gas network. Beyond fuelling the plants, the
terminal delivers up to 400,000 MCF/day of regasified gas to domestic utilities and
industrial users, so the same infrastructure asset generates a second, independent
margin. The structure supports non-recourse project financing backed by the 20-year
contracted revenue stream.

Market Opportunity

Colombia’s gas market is structurally undersupplied. Domestic production is falling as
the main field depletes, and the country’s only existing LNG,gegasification terminal
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serves just three power plants. Utilities, gas distributors and industrial consumers are
actively seeking long-term, guaranteed supply, while the regulator continues to award
Firm Energy contracts to thermal capacity able to back up the hydro-dependent grid.
The platform’s site is the only viable Caribbean location combining a deep-water port,
an existing generation cluster and pipeline connectivity, positioning it as the natural
replacement for declining domestic supply and as a strategic asset for LNG midstream,
trading and power players entering the Andean market.

Financial Snapshot

Metric Value Basis

Contracted volume ~6,500 MWh/day Firm Energy Obligation, 20 years

Year-1 base revenue ~USD 41.1M PCVS USD 16-17/MWh, indexed PPl + 2.5
20-yr cumulative revenue ~USD 1.2B 2029-2049, USD-denominated

Phase 1 EPC value ~USD 195M Consolidated EPC contract

FSRU market value ~USD 320M Zero incremental capex to power project
LNG terminal capital cost < USD 325M Or long-term lease at USD 47-57M p.a.
Gas sales margin ~USD 1.18 / MCF On up to 400,000 MCF/day

Target return > 18% ROE LNG import project

Key milestones 2027-2028 / mid-2028 Phase 1 construction & early COD/ termi

Year 1 Year b Year 10 Year 15 Year 20

Line Item (USD M) (2029) (2033) (2038) (2043) (2048)

Firm Energy Revenue $41.1  $49.0  $61.1 $76.1 $94.8

(OEF)

Power Plant Fixed 0&M ($8.5) ($9.4) ($10.6) ($12.0) ($13.6)

pearance. SBEA LN 6300 633) 637 (642 (848)
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Line Item (USD M) Year 1 Year 5 Year 10 Year 15 Year 20

(2029) (2033) (2038) (2043) (2048)
EBITDA $29.6 $36.3 $46.8 $59.9 $76.4
EBITDA Margin 72.0% 741% 76.6% 78.7% 80.6%

Depreciation (20-yr

Straight-Line] ($11.00  ($11.00  ($11.00  ($11.00  ($11.0)

EBIT $18.6 $25.3 $35.8 $48.9 $65.4
Senior Interest Expense  ($11.6)  ($9.5) ($5.9) ($0.9) $0.0
EBT $7.0 $15.8 $29.9 $48.0 $65.4
g;;zfrate ncomeTax (el (955 ($105)  ($168)  ($22.9)
Net Income $4.5 $10.3 $19.4 $31.2 $42.5
(+) Depreciation & Non-

$11.0 $11.0 $11.0 $11.0 $11.0
Cash

(-) Senior Debt Principal
Amortization

($5.8) ($7.8) ($11.3) ($16.4) $0.0

Free Cash Flow to Equity $9.7 $13.5 $19.1 $25.8 $53.5

(FCFE)
Debt Service Coverage N/A (Debt
Ratio (DSCR] 1.70x 2.10x 2.72x 3.46X Free)
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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