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13MW Brazilian Solar Portfolio

A strategically positioned operational solar photovoltaic portfolio in Brazil, comprising
three distributed-generation assets with a combined 13.0 MWac / 16.89 MWp capacity.
The portfolio offers investors exposure to operating renewable-energy infrastructure
with an established commercial structure based on Feed-in Tariff / Shared Distributed
Generation PPAs, providing the potential for recurring and predictable cash flows. The
portfolio is being presented on an anonymized basis for qualified investors. Detailed
asset identities, locations, counterparties and supporting documentation are available
through a controlled due diligence process.

Investment Highlights

Key Metric Indicative
Number of Assets 3
AC Capacity 13.0 MWac
DC Capacity 16.89 MWp
DC/AC Ratio 1.30x
Indicative Portfolio Value US$14.1M

US$0.84M/MWp
FIT / Shared DG
Reported Tariff Discount 29% net of taxes
~US$98/MWh

Indicative Price
Commercial Structure
Equivalent Tariff

USD conversion based on R$5.50/US$ for presentation purposes. All valuation figures
are indicative and subject to confirmatory due diligence.

Portfolio Composition

Asset AC Capacity DC Capacity DC/AC Indicative Value

Solar Asset A 5.0 MWac 6.252 MWp  1.25x US$5.23M
Solar Asset B 5.0 MWac 6.546 MWp 1.31x US$5.48M
Solar Asset C 3.0 MWac 4.091 MWp  1.36x US$3.42M
Total 13.0 MWac 16.889 MWp  1.30x US$14.13M

The indicative valuation is based on US$0.84M per MWp, derived from the reported
target price of R$4.60M/MWp.

Operational Profile
Solar Asset A — Preliminary Operating Indicators

Asset A currently represents the portfolio’s most developed information set and
provides an indication of the operational characteristics of the platform.

5.0 MWac / 6.252 MWp

~10.2 GWh annual P90 generation
Reported production at 108%-121% of expected baseline
Reported Performance Ratio of 83%-94%
Reported 15-year FIT / Shared DG PPA
CAPEX reported as fully executed
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TARGET PRICE
$15,200,000

GROSS REVENUE
$870,000

EBITDA
$760,000

BUSINESS TYPE
Renewable Energy

COUNTRY
Brazil

BUSINESS ID
L#20261153

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



e Reported low operational risk
e Indicative IRR of approximately 14%-15%

Commercial Structure

The portfolio operates under a PPA FIT / Feed-in Tariff / Shared Distributed Generation
model.

Reported commercial parameters include:

Tariff Discount: 29% net of taxes

Equivalent Tariff: approximately US$98/MWh

Indicative TUSDg: approximately US$0.78/kW + applicable taxes
Portfolio DC/AC Ratio: 1.30x

The commercial parameters were supplied by the partner/client and remain subject to
independent confirmation during due diligence.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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