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T - . TARGET PRICE
111.12 MW Brazilian Operational WPP Wind Energy $196.676.200
Portfolio
GROSS REVENUE
This transaction represents an institutional-grade investment opportunity to acquire $18,760,000
100% equity ownership in two utility-scale, fully operational wind power complexes in EBITDA
the premier wind corridor of Northeast Brazil. With an aggregate installed capacity of $0
111.12 MW (52 commercial turbines) and continuous, verified operational performance
since October 2016, the portfolio provides de-risked exposure to long-term contracted BUSINESS TYPE
cash flows under Brazil's federal regulatory framework. Renewable Energy
i COUNTRY
Metric BRL Valuation / USD Equivalent  Strategic Notes .
Value Brazil
Installed Capacity  111.12 MW 111.12 MW fjr‘;f’neerjt'onal wind BUSINESS ID
) ) _ L#20261135
Estlma_ted Portfolio R$ 1.00 Billion $196.1 Million Enter_pmse Value (EV]
Valuation baseline
Combl_ned Net 49 5% 49 5% Ver|f|eq multi-year
Capacity Factor operational average
Operating Track Continuous since  10-year operating Fully de-risked asset
Record Oct 2016 history base
Commercial Offtake &egsltate‘j Market | ong-Term PPAs Supervised by ANEEL
PPA Expiry Horizon July 2034 ~8 Years inflation-indexed
Remaining contracted revenues

Regulatory, Grid & Environmental Standing

e Grid Connection & Power Evacuation: Both complexes feature dedicated step-
up substations, medium-to-high voltage transformer bays, and private
interconnection spurs connected to the Brazilian National Interconnected
System (SIN). Technical availability and dispatch protocols conform strictly to
ONS grid procedures.

o Offtake Security (CCEE / ACR Framework): Contracts are cleared and settled
through CCEE, insulating the portfolio from bilateral counterparty credit
defaults via standard regulated pool netting mechanisms.

e Environmental Licensing: Operating Licenses (Licenca de Operacdo - LO] are
active and renewed under the jurisdiction of state and federal environmental
agencies (IBAMA / State Environmental Secretariats), with standard wildlife
monitoring and mitigation protocols in place.

e Operations & Maintenance (0&M): Turbines operate under predictive condition-
monitoring systems with scheduled component servicing, ensuring turbine
mechanical availability exceeding 97%.
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Consolidated Consolidated

Parameter Complex 1 Complex 2 Portfolio (BRL] Portfolio (USD @
5.10)

Installed 2620MW  8692MW  111.12MW 11112 MW

Capacity

Turbine

. . 1M x220MW 41 %212 MW 52 Turbines 52 Turbines
Configuration

COD (Commercial Operating since Operating since

October 2016 2018

Operation) 2016 2016
. ~42 4% ~51.5%
Net Capacity it (Modelled  49.5% 49.5%
Factor : .
Historical) Balance)
Annual _ ~90.000 MWh ~391 ,SOO MWh ~481,800 MWh / ~481,800 MWh /
Generation (Implied) Year Year
. R$ 20580/ R$211.08/ R$209.93/
PPA Tariff MWh MWh MWh(Wid Avg] $41.16 /| MWh
PPA Contract Through July Through July Through July Through July 2034
Term 2034 2034 2034 (~8 Yrs)
Annual Gross  ~R$ 13.00 ;ﬁﬁifgm ~R$ 95.70 ~$18.76 Million /
Revenue Million _ Million / Year  Year
(Implied)

Estimated Asset - R$ 1.00 Billion  $196.08 Million
Valuation
USD/BRL Portfo‘Uo Complex 1 Comp[ex 2 Total Estimated

Valuation (USD  Annual Estimated Annual Gross
Exchange Rate .

Equiv.) Revenue Revenue Revenue
4.75 $210.5M $2.74M $17.41M $20.15M
5.00 $200.0M $2.60M $16.54M $19.14M
5.10 . $196.1M $2.55M $16.22M $18.77M
(Baseline)
5.25 $190.5M $2.48M $15.75M $18.23M
5.50 $181.8M $2.36M $15.04M $17.40M
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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