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6.93 MW Solar PV + 24.07 MWh Battery Energy Storage

A Hawaii-based commercial and industrial renewable energy portfoliocomprising a
pipeline of projects serving creditworthy commercial and industrial customers. The
portfolio represents an attractive opportunity to gain exposure to Hawaii's distributed
renewable energy market through a portfolio of projects supported byexecuted PPAs,
established customer relationships, and a defined path toward construction and long-
term operations. The opportunity is structured to provide capital partners with flexible
participation through equity, mezzanine or sub-debt, with project-level debt financing
available for a significant portion of the capital requirements.

KEY INVESTMENT HIGHLIGHTS

e Hawaii-focused C&I renewable energy portfolio

e 6.93 MW Solar PV generation capacity + 24.07 MWh BESS

e Approximately $100 million project portfolio

e Portfolio comprises projects serving creditworthy commercial and industrial
customers

e Signed PPAs provide contracted revenue visibility

e Projects are positioned for construction and financing

¢ Debt financing available for at least 50% of the capital stack

e Approximately $10 million of development / safe-harbor capital sought

e Flexible investment structures: Equity / Mezzanine / Sub-Debt

e Attractive target equity returns of 20%+, subject to project-level execution and
final investment terms

e Established renewable energy platform with 18+ years of EPC and development
experience

e Proven track record across 60+ financed renewable energy facilities, 250+
executed solar leases and 300+ operating solar systems

e Portfolio benefits from an integrated development, engineering, financing,
construction and asset-management platform

e Data room prepared for investor due diligence

PORTFOLIO OVERVIEW

The opportunity consists of a pipeline of Hawaii renewable energy projects focused on
commercial and industrial customers, including applications across sectors such as

hospitality, affordable housing, senior living, agriculture, corporate facilities and retail.

The projects are designed around distributed renewable generation and energy storage

solutions intended to provide customers with:

e Lower energy costs

Reduced peak demand exposure
Greater energy resiliency

Improved reliability

Increased renewable energy utilization

Several projects have progressed beyond the early development stage, withPPAs
executed and interconnection and permitting processes underway.

PROJECT DEVELOPMENT STATUS

The portfolio benefits from an established development fra@g}g\ﬂv&r}« covering:
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Origination - Engineering — Financing - PPA — Construction - Operations &
Maintenance

Projects within the portfolio are at various stages of development, with key milestones
including:

Executed PPAs

Interconnection processes underway
Permitting activities underway
Construction financing pathway established
Customer relationships established
Project-level SPV structure available

This provides investors with exposure to a diversified project pipeline rather than a
single development asset.

ATTRACTIVE MARKET POSITION

Hawaii presents a compelling environment for distributed renewable energy due to
high electricity costs, grid constraints and increasing demand for resilient and
decentralized energy solutions.

The portfolio is specifically positioned around commercial and industrial customers,
where renewable generation combined with energy storage can address both energy-
cost and reliability requirements.

The projects therefore offer the potential to generate long-term contracted cash flows
while supporting customers’ transition toward cleaner and more resilient energy
infrastructure.

TRANSACTION SUMMARY

Investment Opportunity Hawaii C&l Renewable Energy Portfolio

Geography Hawaii, USA

Portfolio Value Approximately $100M
Capital Sought Approximately $10M
Customer Segment Commercial & Industrial
Revenue Support Executed PPAs

Investment Structures Equity / Mezzanine / Sub-Debt
Construction Financing Available

Debt Availability At least 50% of capital stack
Target Equity Returns  20%-+

Development Status ~ Advanced / Construction-Ready

Due Diligence Data Room Ready
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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