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1,000 MW Utility-Scale Battery Storage BESS

An opportunity to acquire or invest in a high-capacity, grid-connected Battery Energy
Storage System (BESS) portfolio in South-Eastern Europe. The pipeline comprises 4
Special Purpose Vehicles (SPVs) covering 5 distinct utility-scale projects with a
combined target capacity of 504 MW installed power and 1,010 MWh storage capacity.

Strategically positioned across three key energy regions, the portfolio captures
structural market inefficiencies driven by high Day-Ahead Market (DAM) price spreads
and growing renewable integration needs.

Key Portfolio Highlights

Scale & Capacity: 504 MW installed power / 1,010 MWh storage capacity
distributed across 651 storage units.

De-Risked Status: All 5 projects are Ready-to-Build (RTB) with signed Grid
Connection Technical Approvals (ATR) and approved connection studies.

Grid Connectivity: Direct connections secured across 2 Transmission System
Operator (TSO) nodes—including a direct 400 kV high-voltage connection—and 2
Distribution System Operator (DSO) nodes.

Site Control: Right-of-superficies and urban planning certificates secured;
financial guarantees posted to network operators.

Market & Revenue Opportunities

1. Energy Market Arbitrage: Capitalizing on regional energy market volatility and
substantial daily price spreads (average daily peak/off-peak spread reaching
~€168/MWh).

2. Ancillary & Balancing Services: Sub-second response capability tailored for
national grid frequency regulation and balancing reserve contracts with the TSO.

3. Regulatory Tailwinds: Supported by an EU-approved national BESS funding
framework (€150M scheme) and national storage buildout targets of 1,200 MW
by 2030.

Projected Financial Summary (Base Case)

Total Estimated Portfolio CAPEX: ~€247.5 Million
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Estimated Annual Gross Revenue: ~€99.6 Million

Estimated Annual EBITDA: ~€76.6 Million (~70% EBITDA Margin)

Blended Project IRR (15-Year Nominal): ~20% – 21%

Net Present Value (NPV @ 9% WACC): ~€140.6 Million (Base Scenario) up to
~€303.2 Million depending on market sizing assumptions

Simple Payback Period: ~4.7 Years

Asset Breakdown

Project
SPV

Region /
Node

Installed
Power

Max Export
Capacity

Storage
Capacity

Grid Voltage / Operator

Asset 1 Location 1 259 MW
Direct Grid
Connection

~750 MWh
High-Voltage TSO/DSO
Node

Asset 2 Location 2 67.5 MW 66.2 MW
~135.4
MWh

110 kV – Regional DSO
Substation

Asset 3 Location 3 160 MW 55.0 MW
~330.2
MWh

110 kV – National TSO
Substation

Asset 4 Location 1 212 MW 202.1 MW
~424.0
MWh

400 kV – Direct
National RET
Connection

Asset 5 Location 1 64 MW 58.9 MW
~120.3
MWh

110 kV – National TSO
Substation

Investment Rationale

First-Mover Advantage: Establishes immediate scale in one of Europe’s
fastest-growing energy storage markets.

High Cash Flow Yield: Strong top-line revenue potential (€120–€180/kW/year
optimized across wholesale and balancing markets).

De-Risked Execution: RTB status reduces development timelines, allowing
swift deployment of capital.

For further information, full Non-Disclosure Agreements (NDAs), and Data Room
access, please contact the advising transaction representative.
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© 2026 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For 
more details on the nature of our affiliation, please visit us on our website https://www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-
dealer under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or 
publications contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable 
for any errors or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is 
recommended that specific independent advice be sought before making any business or investment decision.

The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of 
any jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The  projected  financial  information  contained  in  the  Memorandum  is  based  on judgmental estimates and assumptions made by the management of the target 
Company, about circumstances and events that have not yet taken place.  Accordingly, there can be no assurance that the projected results will be attained. In 
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever  is  given  in  relation  to  the  reasonableness  or  achievability  of  
the projections  contained  in  the  Memorandum  or  in  relation  to  the  bases  and assumptions underlying such projections and you must satisfy yourself in relation to the 
reasonableness, achievability and accuracy thereof.

By  delivering  this  Memorandum,  neither  MergersUS Inc.,  nor  its authorized agents are making any recommendations regarding the acquisition or strategies outlined 
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, 
and neither MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or 
remains suitable for them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients 
to decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the 
Proposed Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained 
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc. , nor any of their respective directors, 
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation 
to the accuracy or completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. 
Any liability in respect of any such information or any inaccuracy in or omission from the document is expressly disclaimed.
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