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EBITDA

$0

Colombia’s solar photovoltaic (PV) market is experiencing transformative growth,
driven by high solar irradiance levels, strong government backing through Law 1715 BUSINESS TYPE
and Law 2099, and an urgent demand to diversify the national energy matrix. As

L : _ _ _ Renewable Energy
corporate sustainability commitments increase and levelized costs of energy continue

to drop, Commercial & Industrial (C&I) distributed generation and utility-scale projects COUNTRY
are rapidly expanding. With favorable regulatory tax incentives, net-metering Colombia
structures, expanding corporate Power Purchase Agreement (PPA) avenues, and

government-backed PPAs clearing at attractive rates (e.g., $70/MWh with government- BUSINESS ID
controlled entities), Colombia represents one of Latin America’s most dynamic solar L#20261116

growth environments.

Investment Highlights

e ~200 MW RTB originated solar pipeline across utility-scale and distributed
generation projects

e Vertically integrated modelincluding origination, development, EPC, and O&M

e 10+ years of operating experience across renewable energy projects in
Colombia

e Institutional-grade governance and reporting framework

e Access to long-term contracted industrial off-takers and government-backed
PPAs at ~$70/MWh

¢ Significant scalability across the Colombian market

e Designed for long-term ownership and platform value creation rather than
project flipping

Platform Overview

The company operates a fully integrated solar infrastructure platform with in-house
capabilities spanning project origination, permitting, engineering, procurement and
construction, operations and maintenance, and long-term asset management. The
structure has been specifically designed to facilitate international investment, project-
level ring-fencing, and access to development finance institutions and project finance
lenders. The platform combines an international holding company structure with
Colombian operating entities and ring-fenced project SPVs, enabling USD-oriented
investor governance and scalable portfolio expansion.

Market Opportunity
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The Colombian renewable energy market is experiencing structural demand growth
driven by industrial decarbonization, long-term power purchase agreements, and
supportive regulatory incentives. Colombia features a substantial capacity gap and
increasing demand from investment-grade corporate energy consumers alongside
government-controlled off-takers contracted at competitive long-term PPA rates of
~$70/MWh. The platform is positioned to capitalize on this multi-year build cycle
through a repeatable origination and development model.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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