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BUSINESS TYPE

The 1GW BESS Project in Italy is a pioneering, utility-scale 1,000 MW (1 GW) stand- Renewable Energy

alone Battery Energy Storage System located in the strategic industrial and energy

corridor of Italy. Developed by the project sponsor, this landmark asset is positioned to COUNTRY

become one of the largest standalone battery storage systems in the world Italy

Strategic Value & Grid Synergies BUSINESS ID
L#20261107

Italy is one of Europe’s densest and most critical clean energy generation basins
However, the rapid expansion of solar and wind power has placed immense stress on
the local high-voltage transmission network. The BESS project is uniquely co-located
with some of the region’s largest generation assets:

e 3 GW Offshore Wind Pipeline: Strategically positioned to absorb and smooth
future power from over 3 GW of planned offshore wind capacity.

e 90 MW Solar PV Plant: Ready to capture and time-shift energy from an already
approved 90 MW photovoltaic installation.

By operating under “load leveling” and “peak shaving” configurations, the project
stores excess, cheap renewable generation during peak production hours and
discharges it back into the high-voltage network during times of high demand This
localized buffering significantly reduces transmission line congestion and prevents the
costly curtailment of green energy.

Technical Readiness & Low-Risk Profile

Unlike early-stage greenfield developments, this project has successfully cleared its
most complex regulatory and technical hurdles:

e Secured Grid Connection [STMG): The vital grid connection solution (Soluzione
Tecnica Minima Generale) has already been officially granted and released by
Italy’s transmission system operator, Terna.

¢ Privileged Regulatory Pathway: The project is located entirely on
approximately 25 hectares of flat, constraint-free land. Because it is officially
classified as a “suitable area” (area idonea) under Italian Art. 20 of Legislative
Decree 199/2021, it benefits from streamlined, fast-track permitting.

e Secured Land Rights: The complete layout is secured via a long-term land lease
option granted in favor of the dedicated Special Purpose Vehicle (SPV]

Key Project Milestones

The project is on a structured, de-risked pathway toward commercial operations:
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AU (Single Authorization) Submission: June 21, 2024 (Completed)

CdS (Services Conference) Launch: December 20, 2024 (Completed)

Expected Final Permit (AU) Decree: Q2 2026 (In Progress)

Start of On-Site Construction: Q4 2026

Commercial Operation Date (COD): Q4 2027

The Investment Thesis

1. Unprecedented Scale: A 1,000 MW capacity offers significant economies of
scale, optimal procurement leverage, and a dominant market presence in
Southern Italy’s grid-balancing market.

2. Regulatory Tailwinds: Italy’s updated PNIEC climate targets have risen to 131.3
GW of renewables by 2030, which can only be achieved with massive, fast-
responding BESS capacity.

3. Structured Capacity Revenues: The asset is eligible to bid into Terna's capacity
market auctions, unlocking long-term, highly predictable, and legally secured
capacity payment structures.

Page 2 of 2

MERGERSCORP M&A INTERNATIONAL IS A GLOBAL BRAND OPERATED BY MERGERSUS INC.A US CORPORATION WITH REGISTERED OFFICE
AT 40TH WALL STREET, SUITE #2725, NEW YORK, NEW YORK 10005, UNITED STATES OF AMERICA.



MERGERSCORP

The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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