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TARGET PRICE
EUR 2,500,000

GROSS REVENUE
EUR 1,900,000

EBITDA
EUR 400,000

BUSINESS TYPE
Manufacturing

COUNTRY
Italy

BUSINESS ID
L#20261105

120+ Years-Old Historic Italian Premium Grappa
Distillery

A long-established company in the premium spirits and distillation industry, based in
Northern Italy, with a recognized heritage brand and a stable revenue, is seeking a
financial and/or industrial partner to support a recapitalization, and reposition the
business for renewed growth.

Company overview

The company is a long-established distillery located in one of Italy’s principal wine and
spirits districts, in continuous operation since the end of the 19th century. The business
has remained under the same family’s ownership throughout its history, producing,
aging, and distributing a premium grappa with an established reputation in the
domestic market and a growing presence abroad, with Europe exports representing
14% of revenue.

The brand’s commercial value and market recognition remain intact. Core assets are
unaffected by the company’s current financial difficulties and include a long-standing
trademark, aging cellars, operating real estate, and inventories of maturing spirit
representing significant embedded value.

Financials 2024 2023

Revenue €1.9M €1.9M

Operating Profit (€0.4M) (€0.6M)

Total Assets €5.7M

Shareholders’ Equity €0.6M

Employees 8 (average)

EU Export Share 14% of revenue

The company is currently in a phase of financial and operational strain. Revenues have
remained broadly stable at approximately €1.9M, but recurring operating losses and a
constrained liquidity position have made external capital and a creditor restructuring
necessary in the near term.

The investment opportunity

This situation is the basis of the opportunity: it allows an investor to acquire a premium,
asset-backed business at a valuation reflecting its current financial condition rather
than its underlying brand equity, with the possibility of setting up — as part of a crisis
settlement tool — a restructured perimeter, free from previous liabilities.

Shareholders’ equity are intact, at €586K, thanks to the capital reserves being
sufficient enough to absorb the accumulated losses to date.

Investment’s highlights

Heritage brand: Historic premium grappa brand (since 1898), with hard-to-
replicate equity and recognition: the primary lever for value and relaunch.
Real asset base: Operating real estate and aging cellars carved into tuff,
revalued in 2020, supporting the value and serving as collateral for the
transaction.
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Aging inventory: Represents the raw material of the premium positioning and a
deferred-value inventory.
Established supply chain: Active production capacity, commercial network, and
EU export presence on which to build the relaunch plan.
Fragmented market: The premium grappa segment is fragmented: an industrial
rationale for aggregation and synergies for sector operators.
Value-based entry: An entry point on special-situation terms, with downside
protected by the real value of the assets and the possibility of isolating legacy
debt through crisis-resolution tools.

Possible deal structures

The transaction is open to multiple, non-exclusive configurations, to be tailored to the
investor’s profile:

1. Capital injection: Reserved capital increase and/or equity stake acquisition to
support recapitalization.

2. Business or business-unit acquisition: Via a formal restructuring or crisis-
resolution instrument, transferring the brand and operations onto a debt-free
platform.

3. Bridge / Interim financing: Short-term funding to support continuity through
the restructuring process, potentially with priority repayment status.
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© 2026 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For 
more details on the nature of our affiliation, please visit us on our website https://www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-
dealer under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or 
publications contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable 
for any errors or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is 
recommended that specific independent advice be sought before making any business or investment decision.

The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of 
any jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The  projected  financial  information  contained  in  the  Memorandum  is  based  on judgmental estimates and assumptions made by the management of the target 
Company, about circumstances and events that have not yet taken place.  Accordingly, there can be no assurance that the projected results will be attained. In 
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever  is  given  in  relation  to  the  reasonableness  or  achievability  of  
the projections  contained  in  the  Memorandum  or  in  relation  to  the  bases  and assumptions underlying such projections and you must satisfy yourself in relation to the 
reasonableness, achievability and accuracy thereof.

By  delivering  this  Memorandum,  neither  MergersUS Inc.,  nor  its authorized agents are making any recommendations regarding the acquisition or strategies outlined 
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, 
and neither MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or 
remains suitable for them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients 
to decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the 
Proposed Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained 
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc. , nor any of their respective directors, 
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation 
to the accuracy or completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. 
Any liability in respect of any such information or any inaccuracy in or omission from the document is expressly disclaimed.
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