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The 600 MW Solar Power Project in the Democratic Republic of the Congo (DRC])
represents a strategic renewable energy investment designed to address one of
Africa’s most significant power deficits. Located northeast of Kinshasa, the project will
generate approximately 1,040,600 MWh annually, leveraging high solar irradiation
levels across a 900-hectare site.

The facility will employ MonoPERC (monofacial or bifacial] photovoltaic modules [1500V
DC) mounted on one-axis tracking systems (+/- 60°), ensuring optimal performance
and efficiency. The plant’s output will connect t,o the Kimwenza Substation (220 kV) via
a 39.6 km transmission line, enhancing grid reliability and expanding national energy
access.

This initiative is developed under a 25-year Power Purchase Agreement (PPA] with the
National Electricity Company of DRC (SNEL]J, structured as a take-or-pay model
inclusive of deemed energy provisions. The PPA is backed by the Provincial
Government of Kinshasa and governed under English law, with arbitration through the
International Chamber of Commerce (ICCJ, Geneva.

Project Framework and PPA Highlights

e Client/Off-taker: SNEL (National Electricity Company)

e Seller/Developer: SUNPLUS SARL

e Contract Term: 25 years

e Tariff: USD 0.095 per kWh (first 3 years fixed), adjusted thereafter per U.S. CPI

e Payment Security: Take-or-pay structure with continued payments in case of
connection disruptions or disputes

e Government Incentives: [Free land provision and exclusivity rights

e [Full customs and tax exemptions

e [Provincial parliamentary ratification

e [BOOT/IPP payment guarantees

Financial Overview

Estimated Project Cost: USD 450-460 million usd (Based on an average of USD
750,000 per MWp)

Cost Breakdown:

e EPC (including design, materials, and construction): USD 200-220 million
(60-70%)

Solar Panels: USD 115 million

Land Acquisition: USD 20 million

Mounting Structures: USD 90 million

Electrical Infrastructure: USD 30 million

e Monitoring & Control Systems: USD 5 million

e Miscellaneous/Contingencies: USD 10 million

Total Investment: USD 450 million (base case]
Financial Performance (Projections):

e IRR: 20 %
o Payback Period: 5 years Page 10f 2

TARGET PRICE
$450,000,000

BUSINESS TYPE
Renewable Energy

COUNTRY
Congo

BUSINESS ID
L#20261025
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e Annual Revenue (Year 1): USD 98.8 million
e Operational Lifespan: 25 years

These indicators reflect robust financial viability, with strong cash flow generation and
early capital recovery under a secured long-term PPA.

Socio-Economic and Environmental Impact
The project will play a transformative role in the DRC’s energy transition by:

e Providing clean energy to over 1 million households

Creating thousands of local jobs during construction and operations
Stimulating regional economic development through reliable power supply
Reducing CO, emissions by over 600,000 tons annually

Supporting the DRC’s alignment with UN Sustainable Development Goals
(SDGs 7, 8,9, and 13)
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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