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The Hydropower Plant Cascade project represents a key development in the renewable
energy infrastructure of the Almaty Region.

This initiative is structured as a cascade system, featuringtwo hydroelectric power
plants: HPP-1 and HPP-2. Together, they offer a substantial total installed capacity of
12 MW, with each plant contributing 6 MW of clean energy.

The location in the Almaty Region is ideal, chosen specifically for itsstrong
hydrological potential—an abundant and reliable water resource necessary for
consistent hydropower generation. Furthermore, the region is recognized for itswell-
established renewable energy sector, allowing the project to seamlessly integrate
with existing infrastructure and support the area’s transition to sustainable power. This
project is set to be a reliable, long-term source of green electricity.

Kazakhstan has significant hydropower resources, with an estimated 170 billion kWh of
gross potential and 62 billion kWh of feasible potential. This River is located within the
country’s South-Eastern hydropower zone, a priority area for small HP expansion to
support Kazakhstan's long-term renewable energy targets.

The project has been designed based on detailed topographic and hydrological
assessments, and the environmental safety of the facility.

Each HPP of the cascade is a combination of hydraulic structures and
electromechanical equipment that convert the gravitational energy of the water flow
into electrical energy for delivery to the regional grid. The expected lifespan of the plant
is 25-35 years, with potential for significantly longer service life given standard
refurbishment cycles typical in hydropower assets.

Main technical and economic parameters of the designed HPP-1 & HPP?2
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TARGET PRICE
$7,500,000

BUSINESS TYPE
Renewable Energy

COUNTRY
Kazakhstan

BUSINESS ID
L#20251049
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Name (indicator)

Recommended (indicative] installed power
Head [gross)

Working pressure (net), m

Maximum water flow through the turbine

Indicative volume of electricity generation

Indicative unified main technical and economic parameters of the designed HPP
Cascade (HPP-1 and HPP-2)

Parameter name

Installed capacity

Electricity production (annual)

Construction cost (excluding IDC]

Construction Cost (including IDC and loan charHPP)
Specific capital investment per T kW

Specific capital investment per 1 kWh

Electricity tariff during the payback period (“fixed tariff"]*
Net income in the first year of operation during the payback period
Net income in the first year after the payback period

Net Present Value (NPV)

Internal Financial Rate of Return

Payback period (discounted)

Payback period (downtime)

Profitability Index
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Units of
measurems

MW

m

m

m3/s
million kW¥
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of any
Jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial information contained in the Memorandum is based on judgmental estimates and assumptions made by the management of the target Company,
about circumstances and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In particular, but without
prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of the projections contained
in the Memorandum or in relation to the bases and assumptions underlying such projections and you must satisfy yourself in relation to the reasonableness, achievability
and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc., nor its authorized agents are making any recommendations regarding the acquisition or strategies outlined herein.
Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, and neither
MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or remains suitable for
them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients to
decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the Proposed
Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained herein or
on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors, partners, officers,
employees or affiliates make any representation or warranty (express or implied] or accept or will accept any responsibility or liability regarding or in relation to the accuracy or
completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. Any liability in respect
of any such information or any inaccuracy in or omission from the document is expressly disclaimed.
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© 2024 MergersCorp M&A International. All rights reserved.

© 2024 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For more
details on the nature of our affiliation, please visit us on our website https.//www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-dealer
under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or publications
contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable for any errors
or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is recommended that specific
independent advice be sought before making any business or investment decision.
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