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TARGET PRICE

Historical Virgin Fiber Folding Boxboard Manufacturer EUR 125.000.000

This company stands as a leading, long-established European producer of high-quality GROSS REVENUE
Virgin Fiber Folding Boxboard (FBBJ, a specialization that underpins its focus on EUR 71,500,000
producing premium packaging solutions for sensitive markets such as

pharmaceuticals, food and beverage, and cosmetics. Its core product, known EBITDA
specifically as VC - Folding Boxboard, leverages the superior characteristics of virgin EURO

fibers to ensure the quality, purity, and strength required by its discerning and well-

diversified customer base across Europe. BUSINESS TYPE

Manufacturing

The facility is an integrated paper mill with a large operational footprint:
SUPPORT & TRAINING

Personnel: The company

e Total Facility Area:150,000m2 employed 350+ staff.
) ) COUNTRY
e Total Production Capacity:170,000 tons/year. France
« Net Sellable Production:148,000 tons. BUSINESS 1D
L#20251045

Production Metrics

e Pulp Input: Utilizes a mix of 75% Mechanical Pulp and 25% Chemical Pulp.

o Key Equipment: Operates two cardboard machines (PM2 and PM3), one
rewinder, and four sheeters.

e Capacity Distribution: The higher-capacity machine (PM3) accounts for 110,000
tons/year capacity, while PM2 contributes 60,000 tons/year.

The company serves critical end-markets across Europe:

e End-Markets: Strong presence in Pharmaceutical, Food & Beverage, and
Cosmetics packaging.

e Customer Base: Highly diversified, serving 250+ clients
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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