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100MW PV Solar Photovoltaic Project + Battery energy
storage system (BESS)

This profile outlines a promising investment opportunity in a significant renewable
energy project in Bulgaria, focusing on a utility-scale solar photovoltaic (PV) plant with
battery energy storage system (BESS) co-generation capability.

The project, designated “Project 1”, is a large-scale energy development centered on a
100 MW/400 MWh BESS (Battery Energy Storage System) facility. It includes a solar
PV component with a base capacity of 100 MWp, which is highly scalable due to
reserved grid capacity, offering potential expansion up to 160 MWp. The project is
situated on a large tract of land under a long-term lease agreement and includes
comprehensive technical and development documentation.

Technical and Capacity Details
Land and Infrastructure

e Total Land Area:$956,000~m2.

e Ownership/Lease: The land is owned by the Special Purpose Vehicle [SPV) and
secured via a 35-year municipal lease contract.

e Topography: Flat terrain with a 1-8% southward slope, ensuring no visibility
obstructions.

e Design: Technical studies and designs for a single-axis tracker system are
available.

e Co-Generation: The site offers an Option BESS to optimize peak pricing and has
existing nearby gas infrastructure for potential hybrid solutions.

Grid Connection

The project offers flexible and secured grid connection options, with the right of
passage included in the price.

e On-site Substation: A 110 kV transformation substation is to be built on-site
and will be owned by the SPV.

e Connection Options:Option 1:$6.1~km$ of underground cable to the existing
EVN substation.

Option 2:$1~km$ of overhead line to a $110~kV$ power lie

Energy Production (Estimated Annual)

Fixed System:$137~GWh/year$ (based on $1,745~kWh/m*{2}$ of irradiation).

Monoaxial Tracker System:$177~GWh/year$ (based on $2,235~kWh/m*{2}$ of
irradiation).
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TARGET PRICE
EUR 4,500,000

BUSINESS TYPE
Renewable Energy

COUNTRY
Bulgaria

BUSINESS ID
L#20251032
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of any
Jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial information contained in the Memorandum is based on judgmental estimates and assumptions made by the management of the target Company,
about circumstances and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In particular, but without
prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of the projections contained
in the Memorandum or in relation to the bases and assumptions underlying such projections and you must satisfy yourself in relation to the reasonableness, achievability
and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc., nor its authorized agents are making any recommendations regarding the acquisition or strategies outlined herein.
Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, and neither
MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or remains suitable for
them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients to
decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the Proposed
Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained herein or
on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors, partners, officers,
employees or affiliates make any representation or warranty (express or implied] or accept or will accept any responsibility or liability regarding or in relation to the accuracy or
completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. Any liability in respect
of any such information or any inaccuracy in or omission from the document is expressly disclaimed.
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© 2024 MergersCorp M&A International. All rights reserved.

© 2024 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For more
details on the nature of our affiliation, please visit us on our website https.//www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-dealer
under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or publications
contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable for any errors
or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is recommended that specific
independent advice be sought before making any business or investment decision.
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